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FIBRA INN ANNOUNCES ISSUANCE OF 50 MILLION CBFIs  
 

Monterrey, Mexico, March 25, 2014 - Deutsche Bank Mexico, S.A., Banking institution, Trust Division 

F/1616 or Fibra Inn (BMV: FINN13) (“Fibra Inn” or “the Company”), a Mexican real estate 

investment trust specializing in the hotel industry serving the business traveler, announced the 

issuance of 50 million CBFIs to be used for future hotel acquisitions, to held in treasury.  

ISSUANCE OF REAL ESTATE TRUST CERTIFICATES  
(REAL ESTATE TRUST CERTIFICATES OR CBFIs ISSUED BY A TRUST KNOWN AS FIBRA) 

Not redeemable and of no par value according to Irrevocable Trust F/1616  
Total Amount of the Issuance 

$869,500,000.00 M.N 
 
Issuance of 50,000,000 (fifty million) CBFIs of no par value, carried out by Deutsche Bank Mexico, 
S.A., a Multiservice Bank, Fiduciary Division, as Trustee of the Trust described in the present 
Informative Announcement, in accordance with the General Assembly of CBFIs Share-Holders 
Meeting of June 13th, 2013. 
Capitalized terms used in the present Informative Announcement will have the meaning attributed to 
them in the Trust and the Placement Prospectus, unless a different definition is given in the present 
Informative Announcement. 
Total Amount of the Issuance: $869,500,000.00 (eight hundred and sixty nine million fife hundred 
thousand Pesos 00/100), considering the listing price of the CBFIs on March 24th, 2014. 
Issuer: Deutsche Bank Mexico, S.A., Multiservice Bank, Fiduciary Division, in its capacity of trustee of 
the Irrevocable Trust Agreement identified under number F/1616, formalized October 23rd, 2013 
Issuer Address: Blvd. Manuel Ávila Camacho 40, piso 17, Col. Lomas de Chapultepec, México, 
Distrito Federal. 
Trustor: Advisor for Activos Prisma, S.A.P.I. de C.V. 
Adherent Trustors: Any Holder who contributes Real Estate Property to the Trust's Estate, by their 
contribution acquires the rights and responsibilities established in the Trust and respective Adhesion 
Agreement. 
Primary Beneficiaries: CBFI Shareholders 
Secondary Beneficiary: Adherent Trustors, who will have the right to reacquire the Real Estate 
property they contribute 
Administrator: Administrator of Activos Fibra Inn, S.C.  
Advisor: Advisor for Activos Prisma, S.A.P.I de C.V. 
Trust: The Irrevocable Trust Agreement F/1616 dated October 23rd, 2012, and its respective annexes, 
as it is modified from time to time, formalized by the Trustor, the Trustee, and the Common 
Representative 
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Estate Contribution: Real Estate Property that, if applicable, is contributed to the Trust's Estate and 
whose consideration will be payable in CBFIs 
Type of Value: Real Estate Trust Certificates (Certificados Bursátiles Fiduciarios Inmobiliarios) (for effects 
of the present Informative Announcement, these will be called CBFIs). 
Number of CBFIs issued before this Issuance: 261,334,218 (two hundred sixty one million, three 
hundred thirty-four thousand, two hundred eighteen) CBFIs 
Number of CBFIs being issued: 50,000,000 (fifty million) CBFIs 
Number of CBFIs issued after this Issuance: 311,334,218 (three hundred eleven million, three 
hundred thirty-four thousand, and two hundred eighteen) CBFIs 
Ticker Symbol: FINN13. 
Denomination: CBFIs will be denominated in Pesos. 
Value per CBFI: To be determined by the Technical Comitte or the Shareholders Meeting, as the case 
may be, in accordance with the resolutions to adqcuire the Real State Properties that will be paid with 
the CBFIs that are being issued. 
Shareholder Rights: CBFIs, in accordance with article 63 fraction II of Securities Market Law, confer 
to shareholders the right to a part of the fruits, yields, and if applicable, residual value of goods or 
rights attached with that purpose to the Trust, and as such, confer the right to receive Cash 
Distributions of the Trust's Estate, in the measure that this is sufficient to carry out said Cash 
Distributions. The preceding with the understanding that CBFIs do not give any right to its 
shareholders regarding the use and ownership of Real Estate Property. 
Be advised that the CBFIs referred to in this present issuance will be kept in an account of the Trust in 
order to be delivered as payment of the consideration agreed upon for the contribution of real estate 
to the Trust's Estate; in the understanding that the CBFIs will only enjoy the economic and 
corporative rights starting from the date and in the proportion and measure that they are delivered as 
payment for the consideration agreed upon for the contribution of real estate to the Trust's Estate. 
Guarantee: CBFIs do not come with any guarantee or any staff 
Common Representative: The Bank of New York Mellon, S.A., Multiservice Banking Institution 
Date of Authorization of subsequent issuances by the Shareholders Assembly: June 13th, 2013 
Date of Issue: March 25th, 2014. 
Closing Date: The adquisition date of the Real State Properties to be paid with the CBFIs being 
issued. 
Depository: S.D. Indeval Institución para el Depósito de Valores, S.A. de C.V. 
Applicable Fiscal Regime: Investors, prior to investing in these instruments, should consider that the 
fiscal regime relative to the tax or exemption applicable to income derived from the Distributions or 
buying and selling of these instruments is that set down in articles 187 and 188 of the LISR, which has 
been confirmed by the fiscal authority, through the SAT Office. 
 
EXCEPTING THAT WHICH HAS BEEN ESTABLISHED IN CURRENT REGULATION 
APPLICABLE TO FIBRAS, THERE IS NO OBLIGATION OF PAYMENT OF CASH 
DISTRIBUTIONS.  THE PAYMENTS GENERATED BY THE CBFIS WILL BE EXCLUSIVELY 
THE RESPONSIBILITY OF THE TRUST'S ESTATE, IN ACCORDANCE WITH THE TERMS 
AND CONDITIONS FOUND THEREIN.  NEITHER THE TRUSTOR, NOR THE ADHERENT 
TRUSTORS, NOR THE ADVISOR, NOR THE COMMON REPRESENTATIVE, NOR THE 
TRUSTREE, NOR ANY OF THEIR AFFILIATES OR SUBSIDIARIES WILL BE RESPONSIBLE 
FOR PERFORMING ANY CASH DISTRIBUTIONS AND PAYMENTS OF THE CBFIS.  IN THE 
EVENT THAT THE TRUST'S ESTATE IS INSUFFICIENT TO PERFORM ALL THE CASH 
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DISTRIBUTIONS AND PAYMENTS OF THE CBFIS, THERE IS NO OBLIGATION 
WHATSOEVER ON BEHALF OF THE TRUSTOR, ADHERENT TRUSTORS, ADVISOR, 
COMMON REPRESENTATIVE, TRUSTEE, OR ANY OF THEIR AFFILIATES OR 
SUBSIDIARIES, TO PERFORM SAID DISTRIBUTIONS OR PAYMENTS OF THE CBFIS. 
 
IN THE EVENT THAT WE RECEIVE INCOME OTHER THAN THAT DERIVING FROM 
RENTING OUR REAL ESTATE, SUCH AS INCOME FROM HOTEL OPERATIONS OR OTHER 
INCOME FROM SERVICES, WE WILL LOSE OUR CAPACITY AS FIBRA AND FISCAL 
TREATMENT ESTABLISHED IN ACCORDANCE TO ARTICLES 187 AND 188 OF THE 
INCOME TAX LAW.  IF WE ARE INCAPABLE OF MAINTAINING OUR QUALIFICATION AS 
FIBRA, AMONG OTHER THINGS, WE MAY BE REQUIRED TO CHANGE THE MANNER IN 
WHICH WE CARRY OUT OUR OPERATIONS, WHICH COULD ADVERSLY AFFECT OUR 
FINANCIAL STATE, RESULTS OF OPERATION AND OUR CASH FLOW, THE PRICE OF OUR 
CBFIS, AND OUR ABILITY TO PERFORM DISTRIBUTIONS. 
 
The CBFIs described in this Informative Announcement are registered under the number 2679-1.81-
2014-016  in the National Securities Registry and will be ready to be listed in the corresponding listing 
of the Mexican Stock Exchange Exchange (Bolsa Méxicana de Valores, S.A.B. de C.V.), once the Mexican 
National Banking and Securities Commission (Comisión Nancional Bancaria y de Valores) gives its 
authorization for the update of said registry. 
 
Inscription in the National Securities Registry does not imply certification of the worth of securities, 
solvency of the Issuer, the accuracy or reliability of the information contained in the Informative 
Announcement, nor does it validate acts that, where applicable, maybe have been carried out in 
violation of the law. 
 
This Informative Announcement is found at the disposition of the general public and may also be 
consulted on the Internet through the webpage of the Mexican Stock Exchange: www.bmv.com.mx, 
on the webpage for the Mexican National Banking and Securities: www.cnbv.gob.mx, as well as the 
webpage of the Issuing Fiduciary: www.fibrainn.mx 
 
The Internet pages mentioned here do not form part of this Informative Announcement and, as such, 
have not be revised by the Mexican National Banking and Securities Commission. 
 

Mexico, D.F., March 25th, 2014. 
 

Authorization of the Mexican National Banking and Securities Commission for its publication, 
contained in oficial document 153/106400/2014, dated March 6th, 2014. 

  

http://www.fibrainn.mx/
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I.  SUMMARY OF THE AGREEMENTS OF THE GENERAL ASSEMBLY OF SHAREHOLDERS 
MEETING, JUNE 13TH, 2013 
 

Through the General Assembly of CBFIs Shareholders Meeting on June 13th, 2013, the issuance 
of 50,000,000 (fifty million) CBFIs was approved, which will be maintained in an account of the Trust 
with the purpose of being delivered as payment of the consideration agreed upon for the contribution 
of real estate to the Trust's Estate; in the understanding that: (i) the CBFIs, once issued, will only enjoy 
financial and corporative rights starting on that date, and in proportion and measure that they are 
delivered as payment of the consideration agreed upon for the contribution of real estate to the 
Trust's Estate; (ii) any acquisition of Real Estate Property and Rental Rights whose payment is done 
using CBFIs issued in accordance with the above stipulations, should be approved by the Technical 
Committee and executed in accordance with the Eleventh Clause and any other clauses of the Trust; 
and (iii) Victor Zorrilla Vargas, Joel Zorrilla Vargas, and Oscar Eduardo Calvillo Amaya are hereby 
authorized so that any of them, indistinctly, can instruct the Trust regarding any action that should be 
realized related to said issuance, including, but not limited to, all necessary actions in order to: (a) 
obtain necessary authorizations from the Mexican National Banking and Securities Commission 
(Comisión Nancional Bancaria y de Valores) to register the CBFIs in the National Securities Registry; (b) 
replace the Certificate that represents the CBFIs currently outstanding, deposited before Indeval, for 
the new Certificate representing the whole of the CBFIs, including those approved in this act; and (c) 
carry out any proceeding before the Mexican Stock Exchange (Bolsa Méxicana de Valores, S.A.B. de 
C.V.) that may be required for this purpose. 

 
II. RESTRICTION OF DISPOSITION RIGHTS FOR CBFIs. 
 
 In accordance with the agreements that will eventually be entered into to contribute real 
estate to the Trust's Estate, clauses that could temporarily limit the transfer of, encumbrance of, or 
disposition of the CBFIs that Contributors may receive in consideration for said contributions ("lock-
ups"). 
 
III. DILUTIVE EFFECT FOR CURRENT SHAREHOLDERS 
 
 A dilutive effect will occur for current shareholders as a consequence of the eventual liberation 
of the CBFIs of the present issuance, in the proportion and measure that they are delivered as 
payment of the consideration agreed upon for the contribution of real estate to the Trust's Estate. 
 

Assuming that the totality of the CBFIs included in the present issuance were placed, the 
dilutive percentage for current shareholders would be 16.22% (sixteen point twenty-two percent). 
 
IV. Copy of the legal opinion 
 
See attachment Annex 1, for further information at www.fibrainn.mx 
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V.  Copy of the title to be deposited at S.D. Indeval Institución para el Depósito de Valores, S.A. de 
C.V. 
 
See attachment Annex 2, for further information at www.fibrainn.mx 
 
VI. Certified copy of the of the Minute of the General Assembly of Shareholders dated June 13th, 
2013, relative to the Issuance of CBFIs and the update of their registration in the National 
Securities Registry. 
 
See attachment Annex 3, for further information at www.fibrainn.mx 
 

About the Company 
Fibra Inn is a Mexican trust formed primarily to acquire, own, develop, operate and rent a broad range of hotel properties 
in Mexico. Headquartered in Monterrey, Fibra Inn has a portfolio of high-quality hotels and geographically-diverse located 
in 13 states throughout Mexico, comprising approximately 4,298 rooms, which 844 are under construction. The Company 
has signed Franchise Agreements with IHG to operate its global brands Holiday Inn, Holiday Inn Express, and Holiday Inn 
Express & Suites; with Hilton to operate its brand Hampton Inn by Hilton; and is in the process with Starwood Hotels & 
Resorts Worldwide to operate the brand Aloft. Additionally, Fibra Inn has agreements with IHG, Marriott International 
and Wyndham Hotel Group. These hotels enjoy some of the industry’s top loyalty programs and, offer attractive hotel 
options for businesses travelers. Fibra Inn recently listed its Real Estate Trust Certificates (Certificados Bursátiles 
Fiduciarios Inmobiliarios or “CBFIs”) on the Mexican Stock Exchange and trades under the ticker symbol “FINN13”. 
 
For more information, please visit our corporate site and investor relations section at:  http://www.fibrainn.mx  

Note on Forward-Looking Statements 

This press release may contain forward-looking statements.  These statements are statements that are not historical facts, and are 

based on management’s current view and estimates of future economic circumstances, industry conditions, Company performance and 

financial results. Also, certain reclassifications have been made to make figures comparable for the periods. The words “anticipates”, 

“believes”, “estimates”, “expects”, “plans” and similar expressions, as they relate to the Company, are intended to identify forward-

looking statements.  Statements regarding the declaration or payment of dividends, the implementation of principal operating and 

financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial 

condition, liquidity or results of operations are examples of forward-looking statements.  Such statements reflect the current views of 

management and are subject to a number of risks and uncertainties.  There is no guarantee that the expected events, trends or results 

will actually occur.  The statements are based on many assumptions and factors, including general economic and market conditions, 

industry conditions, and operating factors.  Any changes in such assumptions or factors could cause actual results to differ materially 

from current expectations. 

http://www.fibrainn.mx/
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